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Is aone per cent
risk worth taking?

I have just found out that the house I
want to buy lies within a ‘one-in-100-
year’ flood-risk zone. The vendor
says it has not flooded since he has
been there, and there is no record of
it ever flooding. I am worried that
this may mean a big flood is overdue.

I don't think you should take the
concept of a ‘one-in-100-year' flood
risk so literally: floods do not happen
at regular intervals but are random
events. This property might flood
next week, or it might not flood for
hundreds of years, What it really
means is that there is a one per cent
risk that the property will flood in
any one year.

This information probably comes
from the Environment Agency,
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out’, as you describe it. The prime
Central London market, where
prices have risen strongly, is
different from the market in a
relatively low-price new town such
as Stevenage. The former is driven
by international buyers who have
plenty of spare cash to invest, while
the lower end of the market is
affected by mortgage rates.

I can’t say whether prices in
Stevenage will rise or fall, but I
wouldn't just hang on to the property
waiting to see what happens: if you
do, you will be earning no income
but will have regular maintenance
bills. Either rent it out, or sell up and
invest the money elsewhere.

Is looking through
plastic so fantastic?

1 need to replace a large window of
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